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MHpopmauma no ¢oHay Ha 31.05.2024 r.

CTPATEIMA ®OHAA [TAPAMETPblI ®OHAA

DoHA bbln cO34aH B LEenax
NPeAoCTaBNEHNS MHBECTOPAM
A0CTYMNa K AOJIFOBbIM MHCTPYMEHTaM

AKTVBbI POHAA

$ 10 287 966,24

(K PasBUTBI, Tak 1 [lata 3anycka 24.10.2018
DA3BMBAOLLMXCA PbIHKOB,
AEHOMWHMPOBAHHbIX B TBEPAOM Ba/itoTa MHBECTUPOBAHMA ponnapsl CLUA
BasitoTe. VIHBECTULIMM B LLMPOKNA .

LleneBas AOXOAHOCTh 3,0% [OAOBbIX
CMEeKTP CyBEPEHHbIX U
KOpnopaTuBHbIX 06auraunm ObpallieHie Ha Brpxe na
SMUTEHTOB C XOPOLLUNM KPeANTHbIM
KauyeCTBOM. Tukep FHJIpC
Tekywas CToMMocTb Mnas NepnoanyuHoOCTb Bbikyna nas !l eXXeKkBapTaJibHO
$ 984.4 , Pacxoabl poHaa [ 0,36%
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e allEME

MHpopmauma no ¢oHAay Ha 31.05.2024 .

TOM-10 NO3MUMN ®OHAA

IMUTEHT PentuHr CekTop
US Treasury NB AA+U [LIB 16,8%
Pakuwon Jati Tbk BB+ OUHAHCHI 6,4%
Citigroup Inc. BBB+ OUHaHCHI 5,7%
Hyundai Capital America A- Llnknnyeckmne ToBapesbl 5,0%
Turk Telekomunikasyon BB- TenekoOMMyHMKaL M 5,0%
Adaro Indonesia BBB- JHEepreTnKa 4,8%
JPMorgan Chase & Co. A- OrHaHCbI 4,8%
Wells Fargo & Co. BBB+ OrHaHCDI 4, 7%
Japta Comteed Indonesia B+ [loTpebutenbckme ToBapbl 4,6%
Starbucks Corp. BBB+ Llnknnueckme ToBapsbl 3,9%
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e allEME

MHpopmauma no ¢oHAay Ha 31.05.2024 .

MHBECTULUMOHHASA AEATE/ILHOCTh

[1lo coctoanmto 3a 31.05.2024 r. ctommoctb umnctbix aktmeoB UTNO «allEM» (nanee — ®ona) coctaBsmuna 10 287
960,24 ponnapos CLUA, yseanumsmnce Ha 115 114,25 ponnapos CLUA ¢ 30.04.2024 T.

Ha 3acegaHnmn OPC 30 anpensa OblIO pPeeHO COXPaHUTb KAKOUEBYHD MPOLIEHTHYH CTaBKy Ha ypoBHe 5,25%—
5,50%, UTO ABNAETCA CaMbIM BbICOKMM YPOBHEM 3a Moc/aeAHne ABa AeCATUNETUA. DTO pelleHmne Oblo LWMPOKO
OXWMAAEMbIM, MPW 3TOM CEHTVMMEHT Ha pPblHKE MeHAeTcA ObICTPOo. HekoTopble aHaIUTUKM WU SKOHOMMUCTDI
npeanonaratoT, 4to PPC COXpaHUT TEKYLLUMW YPOBEHb MPOLEHTHOW CTaBkM B 6oablien yactn 2024 roaa, a
BO3MOXHOE CHVXeHune npomnsounaet tonbko B 2025 roay. CornacHo pesyabrtataM OnpocHMKa Reuters MHorume
YUACTHUKM OXWMAAHOT NEepBOE CHUXEHME B CEHTADPE MecALe U elle OAHO CHUXEHWE A0 KOHLLA TeKyLLEero roja.
JTO CBA3AHO C HeonpeAeeHHOCTbH) BOKPYTr MHOAALUMN M QUHAHCOBBLIX YC/IOBUU, KOTOPbIE MOTYT CAEPXMBATb
OPC OT NPUHATMA peLlleHns O CHUXEHMM NPOLEHTHbIX CTAaBOK.

[locneaHnm otuetr no WML CLLUA 3a anpenb, BHOBb OTpa3ua MoBbilleHne 6a30BoW MHOAAUKMKM A0 0,3%, 4UTO
caMO Mo cebe ABASETCA MPU3HAKOM YCTOMUYMBOCTU 3KOHOMUKW. [pyron nokasaTtenb UHQAAUMK, 6a30BbIM
LIEHOBOM WMHAEKC PACXOA0B Ha AMYHOe noTpebneHune, B aHBape-¢peBpane coctasun 0,3%. B anpene UL
coctaBun 3,4% roA K rosy, NpeBbilan PbIHOYHbIE OXMAAHUA B 3,4% (B MapTe — 3,5%). KoanuecTBo 3a4BOK Ha
nocobue no bespaboTnue BbIPOCAO HEMHOTO BOJbLUE, YEM OXMAANN SKOHOMMUCTbI, MOCKONAbKY PbIHOK TPpYyAa
NPOAO/IXKAEeT OCTaBaTbCA CTabuabHbIM. Ycno 3aaBoK coctaBuio 219,000, uto Ha 3,000 6oablue No CpaBHEHUO
C npeablaywen Heaenen. CornacHO KOHCEHCYCHOM OLEeHKe 3KOHOMMUCTOB 3a MaW, OXWUAAETCHA YBendeHue
yncaa paboumx MecT B HeCeNbCKoxo3ancTBeHHOM cekTope Ha 180,000 3a mecau, Yto NpUMeEPHO COOTBETCTBYET
npupocty B 175,000 B anpene, cornacHo aAaHHbIM Bloomberg. Oxunpaaetcs, 4uto ypoBeHb 6e3paboTuLibl
OCTaHeTcs Ha ypoBHe 3.9% B Mae. OH aepxutcsa Huxe 4% yxe bosee ABYX NeT, UTO ABAAETCSH CaMbIM
NPOAO/IXNTENbHBLIM TakMM nMeprnoaom ¢ koHua 1960-x roaos.

OXUAaHWA MO CHUXEHMIO MPOLEHTHbIX CTaBOK PenepanbHOM pe3epBHOU CUCTEMOW BO3POC/IN MOC/e peLleHns
baHka KaHaabl, KOTOPbIM CTan NepBOU CTpaHOU M3 rpynnbl cemn (G7), CHU3MBLLEN MPOLIEHTHbIE CTaBKW MOC/e
naHaemun Covid-19. Ha cneayrouwmn aeHb 6 nroHa 2024 r. EBponencknn ueHTpanbHblt 6aHk (ELLB) cHM3MA
NPOLUeHTHYHO cTaBky Ha 0,25%, 4TO aBAAeTCA NMepBbIM CHUXEHWEM CTaBKM MOYTKW 3a NATb NeT. HecMOoTps Ha
KaxyLeeca pacxoxaeHme ¢ noantukon OPC, ¢ yyeToM nociegHmx CTatmcTnyeckmnx AaHHblx akoHoMMkM CLLA y
OPC CLUA HeT HeobXoANMOCTM TOPOMUTCA PELLEHNEM O CHUXEHNM CBOEN HA30BOW CTaBKMU.

[loxoaHocTb 10-neTHMxX KasHayeunckmx oboamraumm CLUA cHu3mnacek B Mae ¢ 4,71% no 4,51%. [JoxoaHOCTb 2-
NeTHMX KasHavenckmx obamraumm CLUA, kotopas 6osee TOUHO OTpaxkaeT OXMAAHMA MHBECTOPOB B OTHOLLEHNM
KPATKOCPOUYHbIX CTaBOK, CHM3miach ¢ 5,04 ao 4,89%.

B oTUeTHOM MecsLe He MPOU30LWNO 3HAYNUTENbHBIX N3MEHEHUW B YacTh CTPYKTYpbl aktBoB UTTNO «allEM».

[11 Bbikyn nas — BbIBOA Nasd M3 0bpalleHus MoCpeACTBOM BbIMiaTbl YNPaBAAKOLWEN KOMMAHMEN JepXaTeatd nad ero CTOMMOCTHU,
onpeaensieMon B COOTBETCTBMM C 3aKOHOM 00 MHBECTULIMOHHbBIX M BEHUYPHbIX GOHAAX U MpaBuiaMm GoHAa.

[2] Pacxoabl ®oHAa BKIKOYAOT KOMUCCUIO YMPaBAAoLLEN KOMMAHUU U KOMUCCUIO BaHKa-KacToAMaHa.
Komucecma ynpasadaroLent KOMnaHum:

* 3aynpasieHune — 0,10%,;

* 3aycnex* —15,0%.

Komuccma baHka-kactoamaHa — 0,36%.

KOMUCCUA yﬂpaBﬂFIFOU_LeVI KOMMNaHWW 3a YylhpaBjieHhne N KOMNCCHA 6aHKa-KaCTO,£I,l/IaHa B3ANMaAHOTCA OT CTOMMOCTUN UNCTbIX aKTNBOB CDOH,[I,a.
KOMUMCCU4 33 ycrex B3anMMaeTca OT NoJydeHHOIo 40XO0A4a, KOTOprVI NpeBbllLUaET LI,GJ]GBOVI ypOBEHb JOXOAHOCTH.

* Jusan Invest NpNHATO pelleHmne He B31MaTb KOMUCCUIO 33 YCMEeX B LEeNax YBeANYEHUS MHBECTULMOHHOMO A0X0Aa BKIaAYMKOB. [JaHHOe
NPaBWIO AENCTBYET A0 TEX NOP, Noka Jusan Invest He NprMeT 06PaTHOro peLleHns.
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@ [TPOPECCMOHAJIbHOE
_J YINPABJIEHUE

I_I

deBble NMHBECTUUNOHHDbIE CI)OI—,[I,I:I [MO3BONAROT

MHBECTMPOBATb COBMECTHO C APYTMMW MHBECTOPAMMN U
NeNernpoBatb KOHKPETHbIE NHBECTULIMOHHbIE peLleHns
OMbITHOMY MPOPECCHNOHANIBHOMY MEeHeaXepy NopTdens

¢O> MHOIOYPOBHEBbIV
€52 KOHTPO/1b

OcyLwecTBiaeTca MHOrTOYpPOBHEBbIV KOHTPO/Ib
PErynaTopoM B anLe HaumoHanbHOro banka Pecnybamnku
KazaxcraH, 6aHKOM-KacToAMaHOM M Bpokepamm-

nocpesHmnKamMu. Jusan Invest ncnoab3yeT 3QPEeKTUBHbIE

1O0JINTUKW MO MHBECTUPOBAHWIO, YIMTPaBJAEHWO PUCKAMW U
KOMTIJ1aeHC.

@ HAAEXXHOCTb

A
O

<TuBbl [TNP-0B HaxoaAaTCca BHe HanaHca nH0OOoM

OraHM3aLUmMm 1N He NoABEPXKEHbI PUCKY DAHKPOTCTBA

baHKa-KacTtoAnaHa v/vMam ynpasastoLen KOMMNaHUN,

JUSAN

MHBeCTULUNK
KOHTAKTDI Mbl B COL CETAX
sales@jusaninvest.com @) @jusaninvestkz

+7 707 264 40 00
WWW.jusaninvest.kz

B @jusaninvest

€ @jysaninvest
€) @jusaninvestkz

@jusaninvest

()() BCTPOEHHASA

O () ANBEPCUD

NKALINA

[laeBble MHBECTULIMOHHbIE GOHAbI MO3BOAOT

MHBECTOPaM MOoAYUNTb HaMbOb
ANBepPCMPUKaLMIO MO CPaBHEHM
OVMHAHCOBbLIMW MHCTPYMEHTaAMMU

LIYHO
0 C BNaJeHNEM
HaNPAMYIO.

Q [TPO3PAHHOCTDb

[1aeBble MHBECTULMOHHbIE QOH/bI ABAAHOTCS
00LLEeAOCTYNMHbIMK. VIHBECTOPLI TakXKe MOTYT BUAETb
LIleHHble bymMaru (akuym, obanraumm, AeHexHble

CPeACTBA WM UX KOMOMHALMO),

KOTOpble GOPMUPYHOT

I'IOpTCI)efIb [MaeBbIX MHBECTUUMNOHHbBIX GOHAOB.

@ AOXOAHOCTb

Jusan Invest MHBeCTUpPYET TONbKO B GUHAHCOBbLIE
MHCTPYMEHTbI, I0XOAHOCTb MO KOTOPbIM aZleKBaTHA
NN BblllEe PUCKA, KOTOPbIE NMPUHUMAET Ha Cebs

MHBECTOP.

Copyright © 2024 Jusan Invest JSCe Bce npaBa 3aLiMLLEHbI
CTporo KoHouaeHuUManbHo. He ana pacnpocTpaHeHus.
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BAXKHAA NHOOPMALNA!
MIHpOopMaLWE, N310XKeHHaaA B JaHHOM AOKYMeHTe, akTyasbHa 3a 31.05.2024 T.

AO «Jusan Invest» | JlnueH3una, BbigaHHaa AreHTCTBOM Pecnybnavkm KaszaxctaH no peryampoBaHUIO M Pa3BUTUHO PUMHAHCOBOrO PbIHKA
N23.2.239/16 o1 «25» utoHa 2021 r., Ha OCylwlecTBleHMe AeATENbHOCTM MO YMNPaBAEHUO WMHBECTULIMOHHBIM MNopTdenem 6e3 npa.a
puBAeYeHns 406P0OBOJIbHbIX MEHCMOHHbBIX B3HOCOB, 6€3 OrpaHMYeHmns cpoka AencTBuA.

MHbopmauma, cogepXawasacsd B AaHHOM [AOKYMEHTE, HEe MMEET OTHOLWIEHWA K KOHKPETHbIM WHBECTULMOHHBLIM MPOEeKTaM, CAeNKaM,
GUMHAHCOBOMU CUTyaLIMM UAN UHAMBUAYANbHBIM NOTPEOHOCTAM KaneHTa. CBeAeHMs, MPOrHO3bl M MOKa3aHMA B HACTOALWEM AOKYMEHTE, HOCAT
NCKNOUNTENBHO MHPOPMALIMOHHbBIN XapakTep 1 He A0/KHbI TOAKOBATLCS Kak NPeANOXEHME, PEKOMEHAALINSA, BbI30B MK NybanUHaa odepTa
KYnuTb WU/ VA NpoaaTb IMbO NpeaoCTaBnTb B JOBEPUTENBHOE YNpaBaeHMe, Kakme-anmbo LueHHble bymarn n/man GUHaAHCOBbBIE MHCTPYMEHTI.

AO «Jusan Invest» He HamepeBaeTcA NMPeaoCTaBAATb YCAYTM WHBECTULMOHHOIO KOHCY/AbTaHTa 4Yepes3 HaCToAWMN AOKYMEHT M He aAenaert
3aBEPEeHNA B TOM, UYTO LIEHHble BymMarm mam ycayrm, OnmcbiBaeMble B HEM, YAOBAETBOPAOT TPebOBaHMAM KOro-nmbo M3 KAMEHTOB. Bcs
MHbDOPMALMA O LEeHHbIX BymMarax n GUHAHCOBbIX MHCTPYMEHTAX SBAAETCA NCKAKOUNTENbHO NHANKATUBHOW.

AO «Jusan Invest» He yTBepXAaeT, UTO NpPeaoCTaBieHHas MHOOPMALUMS UM MHEHUS BEPHbl UAW MPUBEAEHbI MOJHOCTbHO, TEM HE MEHee
OCHOBAaHbl Ha AaHHbIX, NOJYYEHHbIX M3 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He caeayeT MCMNONb30BaTbh AaHHbIM AOKYMEHT B KadecTBe
e/IMHCTBEHHOIO PYKOBOACTBA ANA MPUHATUS CaMOCTOATENbHbBIX MHBECTULIMOHHbBIX peleHnid. AO «Jusan Invest» pekoMeHAyeT He nosaraTbCH
Ha KaKyro-MbO coaepXkaLlyroca B HacToALLEeW Npe3eHTaummn MHOOPMaLMIO B NPOLIECCe NPUHATUS MHBECTULIMOHHOTO PeLLeHMS.

Bca nHboOpMaumsa, npeaocTaBfieHHas B HACTOSLWEM AOKYMEHTE, BKAKOUAss HO He OrpaHnmuymMBascb B T[UCTOrpaMmax, He JOJIKHa
DACCMaTPMBATBLCS KakK rapaHTUsa MNOJiydeHus onpeneneHHOM AOXOAHOCTU OT MHBECTULUMW B LiEeHHble BymMarn U/uMamM WHble akTWBbl, MAWU Kak
"apaHTMS CTabuNbHOCTM PAa3MEPOB BO3MOXHbIX AOXOAOB, CBA3AHHbLIX C TakKMMW MHBeCTUUMAMKW. Kpome Toro, BCa MHOOPMaLMA, AaHHAa B
HACTOAWEM AOKYMEHTE, HE AO/KHbI PacCMaTPUBaThCA Kak MHOOPMMPOBAHME O BO3MOXHbIX U TOYHbIX Bbirogax. OnpeaeneHHas 4OXOAHOCTb
B MPOLLIOM HE ABASETCA rapaHTnUen AOXOAHOCTM B byayuleM. CTOMMOCTb aKTUBOB MM MAaEB MOXET KaK YMEHbLLATbCS, Tak 1 YBENIMUMBATLCA B
3aBMCMMOCTM OT CUTyaLMM Ha GUMHAHCOBbLIX PbIHKAX, @ TakXe roCyAapCTBO He rapaHTMpyer AOXOAHOCTM MHBECTULIMKA B MHBECTULIMOHHbIE

GOHAbI.

KEI)K,[I,I:II\/JI KINEHT Tnepel WHBECTUPOBaHMEM AOJIXXKEH CaMOCTOATEJIBHO OUEHWUTb SKOHOMWYECKME PUCKKM W BbIFrO4dbl, W HPUANYECKUE,
Ha/10IOBblE I 6yxraﬂTepC|<l/|e NOCNEACTBUNA TaKUX CAENOK, a TaKXe OUEHNTE BOSMOXHOCTb NMPUHATUA TaKNX PNCKOB.

MHbOopMaLmMs, AaHHaAd B HACTOALWEM JAOKYMEHTE, He ABMAETCA MCYeprbiBatollen U MOXeT OblTb M3MeHeHa B 0boe Bpemsa 6He3
npeaBapuTeNbHOroO yBEAOMIEHNA.

I'IpeAyrlpe>|<Aae|v| O HGO6XO,£I,I/II\/IOCTI/I O3HAKOMJIEHUNA C I/IHBGCTVILI,MOHHOVI AeKnapaumeP’l N npaBniaMn MaeBoro MHBECTMLUMNOHHOIO CI)OH,[I,a

lepea nprnobpetTeHMeM naesB NaeBoro MHBECTULMOHHOIO GOHAA HaxoAdALlerocs B 4oBeputensHoM ynpaeaeHmnn AO «Jusan Invest», koTopble
na3MeLLeHbl Ha Beb-cante AO «Jusan Invest».

‘lpaBMaa MaeBblX WMHBECTULMOHHBIX QOHAOB, YTBEPXAeHHble pelweHnem Coseta agmpektopoB AO «Jusan Invest» N227/07/20-01 o1 «27»
atona 2020 1. m cornacoBaHHble AreHTCTBOM Pecnybmkm KazaxctaH no peryanpoBaHUIO M PasBUTUHO GUHAHCOBOIO PblHKA «3» CEeHTAOPA
2020 r. N13ameHeHna n gononHenma N1 B npasuna UIMNN® «allEM» cornacoaHbl AreHTCTBOM Pecnybnnkmn KasaxcrtaH No perympoBaHMIO U
Pa3BUTUIO GUHAHCOBOIO pbiHKa 25 aekabpa 2020 r., Bcrynuam B cuny 31 auBapa 2021 r. MIameHenna v agononHeHna N22 B npasuna MO

«allEM» cornacoBaHbl AreHTcTBOM Pecnybankn KasaxctaH no peryimpoBaHWO U pPas3BUTUO GUHAHCOBOTO pbiHka 27 anpena 2021 r.,
BCTynaroT B cuay 12 nroHa 2021 .

OAPODOHYIO MHbOPMaLKo 0 aedatenbHOCTM AO «Jusan Invest» Bbl MOXeTe Moayuntb Mo agpecy: r. ActaHa, ya. CboiraHak, 34. 70. Tene®oHb!:
+7 7072 644 000, a TakXe Ha Beb-cante AO «Jusan Invest» B ceTn MHTEPHET No aagpecy www.jusaninvest.kz.

Copyright © 2024 Jusan Invest JSC « Bce npaBa 3aLUuLLEHbI
CTporo KoOHOUMAEeHUMaNbHO. He and pacnpoctpaHeHuA.
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